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BOND MARKET UPDATE - NOVEMBER 2018 

BOND BUYER'S INDEX 
(as detailed on reverse side) 

Past 5 Years Past 12 Months 
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REPRESENTATION OF RECENT TEXAS BOND SALES 
(as reported to the Municipal Advisory Council of Texas) 

" ~~ 0 c,e 

Sale Bank S&P Credit Call Yield to Maturitz: for Bonds Maturing in: 
Date Qualified? Rating Enhanced? Date 2023 2028 2033 2038 

10/9/2018 No AA+ No 2/15/2027 2.400% 3.045% 3.670% 3.898% 
10/22/2018 Yes AA- No 2/15/2028 2.600% 3.050% 3.550% n/a 
10/25/2018 No AA+ No 3/1/2028 2.400% 2.960% 3.761% 4.1 13% 

10/22/2018 Yes AA No 2/15/2028 2.310% 2.930% n/a n/a 

10/4/2018 Yes Aaa* PSF 8/15/2028 2.380% 2.800% 3.200% 3.558% 
10/17/2018 No AAA PSF 8/1/2028 2.520% 2.950% 3.721% 3.929% 
10/25/2018 No Aaa* PSF 8/15/2027 2.370% 3.055% 3.643% 3.876% 

compliments of 

John Martin - Managing Director - HilltopSecurities 
Phone: (214) 859-9447 E-mail: john.martin@hilltopsecurities.com 

HilltopSecurities ~ 
A Hilltop Holdings Company_ 
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HilltopSecurities ~ 
A Hilltop Holdings Company 

Bond Buyer's Index of 20 Municipal Bonds 
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The Bond Buyer's 20-Bond Index is determined by a poll taken of several investment banks each week of the 20 year yield of outstanding general 

obligation bonds from a select group of municipalities across the nation with an average credi t rating of "AA". 
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